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and the material to be used in constructing a water system, with
the right to reject any and all bids, to enter into contracts
with the lowest responsible bidder thereon, and to secure competent
persons, if deemed advisable, to superintend the construction
thereof and counsel and advise in all matters relating thereto. A
permanent record shall be kept by the commission of all its proceed-
ings, contracts, and other matters done and performed by it, includ-
ing an accurate plan of the work done, and proper books shall be
kept, showing in detail all monies and funds received and disbursed
by it. The books of the commission shall be audited annually, and
at such other times as the Georgetown Delegation shall direct, by
the County Supervising Auditor of Georgetown County, and a copy
of such audit filed with the Delegation. All books and records of the
commission shall be open at all times to the inspection of any citizen
of the district.
SECTION 7: Commission issue bonds-pledge pay.-In order
to obtain funds to construct and establish an adequate waterworks
system, the commissioners shall be authorized and empowered to
issue general obligation bonds of said district to such amount as
is necessary for that purpose. All general obligation bonds issued
pursuant to this Act may, in the discretion of the commission, be ad-
ditionally secured by a pledge of the net revenues derived from the
operation of any revenue producing facility operated and maintained
by the district. 'he words "net revenues", as used herein, shall mean
that sum remaining from the aggregate of all amounts realized by the
Maryville and Goat Hill Water District from rates and charges im-
posed and collected after paying the cost of operation and maintenance
of the waterworks system.
SECTION 8:     Bonds - issuance-denominations-interest-ma-
turities-redemption.-Said bonds may be issued in one issue, or
from time to time in several separate issues. They shall be in such de-
nominations, bear such date or dates, such rate or rates of interest,
payable annually or semi-annually, as may be provided for in the reso-
lution of said commission, and shall be payable, both principal and in-
terest, in lawful money of the United States of America, at such place
or places as may be fixed by the aforesaid resolution. Each issue of
bonds shall mature in such manner as the commission may determine.
Any of said bonds may be issued with the privilege reserved to call
the same prior to their stated maturities at such premiums as said
commission shall, prior to the issuance of said bonds, determine.
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